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Independent Auditor’s Report

To
The Trustees of
Hrudaya Cure a Little Heart Foundation

Report on the Financial Statements

We have audited the accompanying financial statements of Hrudaya Cure a Little Heart Foundation
(“the Trust™), which comprise of the Balance Sheet as at 31% March, 2025 and the statement of
income and expenditure for the year on that date ended, and a summary of significant accounting
policies and other explanatory information.

AT

Management’s Responsibility for the Financial Statement

Management/ Trustees are responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance in accordance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial statements
that are free from material misstatement, whether due to fraud or error,
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Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards on Auditing issued by the Institute ot Chartered
Accountants of India. Those standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosure in

the financial statements. The procedure selected depends on the auditor’s judgment including the

assessment of the risks of material misstatement of the financial statements in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates

made by management, as well as evaluating the overall presentation of the financial statements. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide to provide a 7
basis for our audit opinion. ] o L

Opinion

In our opinions and to the best of our information and according to the explanations given to us. the
financial statements give a true and fair view in conformity with accounting principles generally
accepted in India:

(a) In case of the Balance Sheet, of the State of Affairs of the Trust as at 31* March, 2025;
(b) In the case of the statement of Income and Expenditure, of the excess of Expenditure over
Income for the year ended on that date.
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| Restriction on Distribution and Use

| Our report is intended solely for Trust on the audit of Financial Statements and should not be
| distributed to or used by parties other than the Trust and in connection with the filing with the
ministry of Home Affairs.

We have also issued an audit report in Form No. 10B as per Section 12A (b) the Income Tax, 1961 on
the financial statements prepared for the year ended 31% March, 2025 '

For Kumar & Giri,
Chartered Accounts

Other Matters
|
i

Firm Reg No. 0015845

(J. Bhadra Kumar )
Partner
Membership No. 025480

Place: Hyderabad
Date: 07-08-2025

UDIN: 25025480BMOOQV8114
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To
The Trustees of _
Hrudaya Cure A Little Heart Foundation

We have audited the accounts of Hrudaya Cure A Little Heart Foundation having its office at
H.No. 8-2-596/P/2,Prime Hills Apartments 1% floor, Road No. 10, Banjara Hills, Hyderabad,
Telangana for the year ended 31% March, 2025 examined all relevant books and vouchers and
certify that according to the audited accounts:

i, The brought forward foreign contribution at the beginning of the year April 1, 2024

was Rs. Nil

{i. Foreign Contribution of Rs.1,28,50,534.34 received by the Trust during the Financial
Year 2024-25

i, The balance of unutilized foreign contribution with the trust at the end of the
Financial Year 2024-25 was Rs. 6,74,937.34

v, Certified that trust has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in Section 19 of Foreign Contribution

. (Regulations) Rules, 2011

v.  The information in this certificate and in the enclosed balance sheet and income and
expenditure account is correct as checked by us.

vi.  The foundation is making an application for renewal of FCRA

For Kumar & Giri,
Chartered Accounts

( J. Bhadra Kumar )
Partner
Membership No. 025480

Place: Hyderabad
Date: 07-08-2025

UDIN: 25025480BMOOQV8114




Hrudaya Cure A Little Heart Foundation
Balance sheet as on March 31st, 2025
(All amounts in Indian Rupees except as otherwise stated)

As at 31.03.2025

As at 31.03.2024

Particulars Notes
Corpus and Liabilities
Corpus 2 12,82,12,116 12,82,12,116
Surplus/(Deficit) in Income & Expenditure A/c 3 -2,04,88,437 -99,49,883
10,77,23,679 11,82,62,233
Reserve for Heart Surgeries 25,00,000 25,00,000
Current Liabilities
Bills Payables 4 1,68,99,920 84,88,512
Other Current Liabilities 5 1,35:871 1,39,876
1,70,35,791 86,28,388
Total 12,72,59,471 12,93,90,621
ASSETS:
Non Current Assets:
Tangible and Intangible assets 6 84,982 61,323
84,982 61,323
Current Assets
Cash and bank balances 7 12,50,75,052 12,78,92,804
Loans, Advances and other current assets 8 20,99,437 14,36,493
; 12,71,74,489 12,93,29,297
Total 12,72,59,471 12,93,90,620
Summary of significant accounting policies il

The accompanying notes are an intergal part of the financial statements

As per our report of even date

For KUMAR & GIRI
Chartered Accountants
Firm Registration

J Bhadra Kumar
Partner
Membership No.025480
Place: Hyderabad

For and on behatf of

Hrudaya Cure A Little Heart Foundation

JAIRAJ KUMAR PENUKONDA
Managing Trustee

Dr. Gopichand Mannam

Trustee



Statement of Income and Expenditure for the year ended March 31st, 2025

Year ended 31.03.2025

Year ended 31.03.2024

Particulars Notes

Incomes:

Donations Received 9 9,18,21,193 10,36,54,550
Other income 10 71,09,376 63,48,626
Total income 9,89,30,569 11,00,03,176
Expenses:

Expenditure on Heart Surgeries 10,72,13,848 8,86,08,078
Employees Benefit expenses 11 16;11,322 14,431,000
Other expenses 12 6,22,485 10,93,188
Depreciation 6 21,467 13,443
Total expenses 10,94,69,122 9,11,61,489

Excess of Income Over Expenditure

Reserve for Heart Surgeries

Surplus for the year

(1,05,38,554)

(1,05,38,554)

1,88,41,687

-25,00,000.00

1,63,41,687

For KUMAR & GIRI
Chartered Accountants
Firm Registratjon No. 0015845
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J Bhadra Kumar
Partner
Membership No.025480
Place: Hyderabad

For and on behalf of

Hrudaya Cure A Little Heart Foundation

JAIRAJ KUMAR PENUKONDA
Managing Trustee

Dr. Gopichand Mannam
Trustee



Notes to the financial statements for the year ended March 31st, 2025

As at As at
Note no. Particulars March 31, 2025 March 31,2024
9 Donations Received
Donations Received 9,18,21,193 : 10,36,54,550
Domestic Donations 7,89,70,658.46
Foreign Donations 1,28,50,534.34
TOTAL 9,18,21,193 10,36,54,550
10 Other income:
Interest on IT refund 0 26,199.00
Interest on FDR with banks 66,28,708 56,95,021
Interest on saving bank accounts 4,79,940 6,27,406
TOTAL 71,08,648 63,418,626
11 Employees & staff welfare expenses:
Salaries 16,11,322 14,41,000
total 16,11,322 14,41,000
12 Other expenses
Fund raising expenses 0 5,42,555.00
Office Premises Rent 3,25,504 3,10,000
_ Other Administrative expenses 2,96,981 2,40,633
total ' 6,22,485 10,93,188
For KUMAR & GIRI For and on behalf of
Chartered Accountants .Hrudaya Cure A little Heart Foundation
Firm Registratign No. 0015845
J Bhadra Kumar JAIRAJ KUMAR Dr. Gopichanda'Mannam
Partner PENUKONDA
Membership No. 025480 Managing Trustee Trustee

Place: Hyderabad
Date :



Notes to the financial statements for the year ended March 31st, 2025

Note no. Particulars

As at

March 31, 2025

As at
March 31, 2024

2 CORPUS FUND:
Opening Balance

Rs.
12,82,12,116

Rs.
12,82,12,116

Total

12,82,12,116

Surplus in Income and Expenditure account

12,82,12,116

3 Balance (Opening ) -99,49,883 -2,62,91,570
Add:Surplus/ Deficit (1,05,38,554) 1,63,41,687
Total (2,04,88,437) (99,49,883)
Total (2,04,88,437) (99,49,883)
Hospital bills Payable 1,68,99,920 84,88,512

4 Total 1,68,99,920 84,88,512
Other Current Liabilities

5 Outstanding liabilities 135,871 1,39,876
Total 1,35,871 1,39,876




Notes to the Financial statements for the year ended March 31st, 2025

6 Tangible and Intangible assets

Particulars Computer & Software HandyCam Camera Furniture & Fixtures  Printer & Scanner Total
Cost

Opening Purchase Cost 1.64.575 1,10,999 32,534 19,500 3,27,608
Additions ' 36,934 - 8,191 . 45,125
Disposal - - - - -
Total Purchase Cost 2,01,509 1,10,899 40,725 19,500 3,72,734

Depreciation / Amortisation

At April 1, 2024 1,45,658 . 86,720 19,192 14,715 2,66,285
Charge for the year 14,954 3,642 2,153 718 21,467
On additions less than - - - - -
At March 31,2025 1,60,612 90,362 21,345 15,433 2,87,752
Net Block

At March 31,2024 18,917 24,279 13,342 4,785 61,323

At March 31,2025 40,897 20,637 19,380 4,067 84,982




Notes to the financial statements for the year ended March 31st, 2025

Particulars

As at
March 31,2025

As at March
31,2024

7 Cash and bank balances

Cash in hand
Balances with scheduled banks

SBI - C. A/c.40280124346 42,83,114 70,54,162
HDFC BANK LTD - C. A/c 50200009619290 21,251 11,252
UNION BANK OF INDIA - SB A/c 110510011002281 3,58,32,232 3,63,24,982
AXIS BANK LTD - SB A/c. 918010014254618 27,003 1,53,899
BANK OF BARODA - SB A/c. 26610100019279 28,162 2,62,494
IDFC FIRST BANK - SB A/c. 10073179545(A/c.closed) - 1,27,125
SBI (FCRA) C.A.N0O.40070305819 6,74,937 -
Other bank balances

Deposit with original maturity for 12 months 8,42,08,352 8,39,58,890

Total

12,50,75,052

12,78,92,804

8 Loans, advances and other current assets

Deposits 81,400 81,400
TDS Receivables:

AY 2021-22 3,38,512 3,38,512
AY 2023-24 4,47,079 4,47,079
Al 2024-25 5,69,502 5,69,502
AY 2025-26 . 6,62,944 -
Total 20,99,437 14,36,493




HRUDAYA CURE A LITTLE HEART FOUNDATION
STATEMENT SHOWING THE DETAILS OF FIXED DEPOSITS DURING THE PERIOD FROM 01.04.2024 TO 31.03.2025

OPG. BALANCE NEW FDR INTEREST TDS INTEREST INTEREST FDR ENCASHED |CLOSING
ACCRUED DEDUCTED RECEIVED RE-INVESTED BALANCE
BANK OF BARODA
26610300022804 2,10,86,432 - 36,343 3,63,428 = 2,14,13,517 -
26610300022805 2,10,86,432 - 36,343 3,63,428 5 2,14,13,517 -
26610300022883 2,10,28,317 = 42,800 4,32,024 = 2,14,17,541 2
26610300023317 2,07,57,709 - 70,809 7,08,088 = 2,13,94,988 c
26610300024133 3,00,00,000 18,73,574 2,08,174 20,81,748 18,73,574 = 3,18,73,574
* 26610300024299 50,000 2,525 2,525 2,525 . 52,525
UNION BANK OF INDIA '
110513030001468 3,00,00,000 15,89,727 1,76,636 17,66,363 15,89,727 - 3,15,89,727
110513030001596 1,00,00,000 - 14,163 1,41,630 1,01,27,467 <
110513030001597 1,00,00,000 3,47,188 38,577 | 3,85,765 3,47,188 3 1,03,47,188
110513030001598 1,00,00,000 3,45,338 38,371 3,83,709 3,45,338 = 1,03,45,338
TOTAL 8,39,58,890 9,00,50,000 41,58,352 | 6,62,216 66,28,708 41,58,352 9,57,67,030 8,42,08,352
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HRUDAYA CURE A LITTLE HEART F OUNDATION

Notes annexed to and Forming part of the financial statements for the year ended 31% March,
2025. ‘

1. Nature of operations:

Hrudaya Cure A Little Heart Foundation ( “the Trust” or Hrudaya Foundation™) was
founded in April, 2005 by Dr. Gopichand Mannam to comprehensively deal with the
scourge of heart disease in underprivileged children of India. All the surgeries which are
sponsored by this trust are operated at Star Hospital. This trust is registered u/s 12AA of
the Income Tax Act, 1961 and again re-registered u/s 12AB of the Income Tax Act, 1961
with Provisional Registration Number AAATH4935ME20214. The Trust receives
donations from individuals and corporates and is also registered under Foreign
Contributions (Regulation) Act, 2010.

2. Summary of significant accounting policies:
~ a. Basis of preparation

The financial statements of the Trust have been prepared to comply in all material
respects with the Accounting Standards issued by the Institute of Chartered
Accountants of India, to the extent Applicable to the Trust, trust deed and the rules
framed there under. The financial statements have been prepared on accrual basis and
under the historical cost convention. The accounting policies adopted in fthe
preparation of financial statements are consistent with those of previous year.

b. Use of estimates

The preparation of financial statements requires Management/ trustee’s to make
judgement, estimates and assumptions that affect the reported amounts of revenues.
expenses, assets and liabilities and disclosure of contingent liabilities at -the date of
the financial statements and the results of operations during the reporting period end.
Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in
the outcomes requiring a material adjustment to the carrying amounts of the assets or
liabilities in future periods.
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¢. Tangible Fixed Assets

Fixed assets are stated at cost, net of accumulated depreciation. The cost comprises
purchase price, borrowing cost if capitalisation criteria are met and directly
attributable cost of bringing the asset to its working condition for intended use. Any
trade discounts and rebates are deducted in arriving at purchase price. Gains or losses
arising from derecognition of fixed assets are measured as the difference between the
net disposal proceeds and the carrying amount of the asset and are recognised in the
statement of income and expenditure when asset is de-recognised.

d. Depreciation on Tangible Fixed Assets

Depreciation on tangible fixed assets is calculated on a written down value basis
using the rates prescribed under the Income Tax Act, 1961,

e. Income Recognition

|

Donations received from the domestic and overseas donor are recognised on
establishment of right to receive donations, which generally coincides with the receipt
| of money. Interest Income is recognised on a time proportion basis taking in to
| account the amount outstanding and the applicable interest rate. Interest Income is
| included under the head “Other Income” in the statement of income and expenditure.
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f. Income Taxes

Current Income Tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act, 1961 enacted in India and #ax
laws prevailing in the respective tax jurisdiction where the Trust operates. The Trust
is exempt from the payment of Income Tax under Section 11 & 12 of the Income Tax
Act, 1961, subject to the conditions specified therein. Based on such exemptions no
tax has been provided in the financial statements.

g. Provisions

A provision is recognised when the trust has a present obligation as a result of past
event, it is probable that an outflow of resources embodying economic benefit will be
required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value and are determined
based on the best estimate required to settle the obligation at the reporting date. These
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estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates.

3. Other Notes

The total Corpus Fund as on 31/3/2025 is as under:

Balance as on 1-4-2024 : Rs.12,82,12,116/-
Add: Transfer from Income and Expenditure A/c : Nil

during the FY 2024-25

Balance as on 31-3-2025 : Rs. 12,82,12,116/-

a. Previous year figures are regrouped, where necessary.

For Kumar & Giri For and behalf of
Chartered Accountants Hrudaya Cure a Little Heart Foundation
Firm Reg No.,001584S ‘

).Bmwi K] -

2 Jairaj Kumar Penukonda Dr. Gopichand Mannam
Partner Managing Trustee Trustee
Membership No. 025480

Place: Hyderabad
Date: 07-08-2025.




